T#np #o ## tt^q-33004/99 


REGD. NO. D. L.-33004/99 



&Xiz (Baxctte 


of -Jndia 


3T7n'STTTF 

EXTRAORDINARY 

Wl III—Tgrr^ 4 
PART III—Section 4 

•grfljcFTT # UchlfVM 

PUBLISHED BY AUTHORITY 

#. 315] of fpP,3TW 10, 2017/SrTRJT 19, 1939 

No. 315] NEW DELHI, THURSDAY, AUGUST 10, 2017/ S RAY ANA 19, 1939 

#$ft f#fsr PPrirf 3#r Pfir TnfsrFWT 

STPl^dl 

R#fP#t, 10 3UTRT, 2017 

#$r f#f# PP4 irf sjp P+ir wPiftf (7ifp#=wwn#t% 3 r#f Pfir sfir writf) ( wr## r w) 

PPdR , 2017 

#.#pF3|K«nI'/12/341 <41UR/I39/8.—#W f#f# RPi J -il-H =U 3#7 P + IR Frf#F7F 3TPP4R, 2013 
(2013 ft 23) #t mn 52 #t otstttt (2) % (is), wz (f) Fhc ws (h) % tttf FfPr w#) fwttt (1) 

7TW PtF# FT WOT FI fir, #3FT f#f# PPdIRF 3#7 f#FT7T wf^FTF RTHT^rTT #W f#f# PPdIRF 3#7 
Pfttt wfsrrrw (tt^Pt #w wtf# % w% Pfir 3#t wtt^w) PPrr 2015# #?#w ft# ^tt f#rr 
PPdR 4d Id I t FTW-: 

1. w P P 4 r! FT FUT #W f#f# P P 4 IR F #7 PdRR 7rTf#FTF (TTlfP #?FT WF# 3p#F PFIR 3#T 
WTr^TR) (5TW #9#W) PP4R, 2017 |l 

2. 7TFW # W% WTFFpPpFT7FfTr|iPl 

3. PtrP f# PPrirf #t Pfir Rrfsrrwr (7ifp #ff w#%#1%Pfir 3#t wtottf) PPrr, 
2017#,:- 

(I) PP4Rd 2 #, W-PPdRd (1) #, RRRp (F) # WOT Pf W 3RWd Ft# FT##| 

(I) W PP4Rd % WtFF% f#TT "WTTfTR" FT F# fOTT f% 7lfp #?R RU||#) % 3R#F fPrTFT % <*4pt>4d 
#SR W# FT RRIRd, PidPlPld FRT3# # # PPt RF % *## #t PP #, FUJ#t RFFT | 

(I) #TO #t F#f % 3UJRT RFTR # FppT/TplP^R ^# FTFT RF FpFRT 


4854 GI/2017 


( 1 ) 



























































































2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part III—Sec. 4] 


(II) 3tffRR ft HT5 HTH ft 3tr$ Rt RR, ftF 44^-HMd I ft Rff TRR % fffR Rjnff % RH Plffd f 
hrrr Rff frr r ftf Petr rfR h4f f ffR t, ff hPiPr 3tHff rf, 4hkm rt % hfh 
RfftFHHf, 

(III) fHF 3tffRR, ffnft fdlPl^Pl ftH¥, RHtHRFffHFjf R|[f ft RRJR RFff f , R 3tffRR 
RR RF ffffFFT RpR W 3tHff FFR HRRR Rff TTRt R PlTR ffR RR f 3tfr, RF 3RFff FT 
H|[f ff Rtft fFJ ft RTrft f; 

(IV) 3tffRR RR mt ff Ttf^iRF HHtRF, ff HtHRf f Tf^f Rtff RprfFf ft f 3ttT HH ffff HF HR 
3tffRR % TO ff HRtft f HH ffR RH R| 

W^, ER 3tffRR ft RT-RH (i) f (iv) f RJHTF TtlftH RTH wft f yeRjFOd R HHRF RRlI, 

Rtf ft 3tffRR R Rtf ffrr frt RR RTF H^t f R | R RTF ftf RH ff R% PlRH/f xFIdd % fff fffFt 

tn 

HFHJ, Rf RF 3tffRR fRfffff R 3t1fdPfdl f Hff TtRpf #RFF f, ft Hf “RRRR” % HH f Hlff HTR 
RRTF 3ftF Hf Rtf RRhdd RIH tr% ft Rff Rif R ffRT FTtR Hff Rff nf fR f R HfffH FR f F[H 
d HlP =b ft RR, R FFR 3fffRR RF ffffRH f FT^FT RR iff RR 

(s) rf ffffRFf f did Hi ffiT rh Rf "FHffFT" r "Pert" nffRff r rr ftR ff ftr 3tffRR nfnr 

RTH wf f RRIRJf RF TTR 3fffRR % PfT Fcfkdd RH RTF R f RR R PHdd R FRptFTRRF RFRI 
(II) RP)Rd 3 ft PlHIdHK FTffFRffFT ffR RFTR - 

3. FK+I'O FFRX f 3Fj^IRRft TT RfPF RR Wpft f fRFFF- RRTft SR f FT^FT ftf 3tf$rRR, RfPF RFF 
RREft f ft% ffffff? ftffff # RRT fRfR 'RettI, 3FRF(: - 

(TI) ^fR 3tf^RR, R Rt HRJ FtR ffRFt RT IRRd SFpHpfdl ft 3TT^ RTF RR TT RR f, 

RT HR 3tf^RR f ffRT RFF RTRft f f TR f TR RftR FTff?TFT 3|Pdld RT ^ ffft Rrf%R R ffft 3FR 
TTpTT RTR RT FRSF RR f ffrr dlPtf) RR f Pfr dMdlPld ft dl"f| 3#T ff RTRFRT f RRF( ff%FT 
f?TR RF RT 3tff?tR ttr^R RR f 3tffRR ft RTFFI ffR RRR R Rtf RR ff RT fRF RF ff ft 
RffRRF RTF RRT-RRT R ffffffR 3FR fflRf f RJRFF, 3tffRR f ffFT f ffR f%R RNR, ff TT 

ffRRftR| 

RT^ : 

(i) ffR ftRTR Rffft fffR ftff ft ff REJ ftff 3ftr ffrtf afFm; dlfffl fffR f 3tffRR ft ftRT f 
ffR Rffft 3ftT Rtf ff R Rff (Tf ftf ft) f ffrr dlfffl, Rffft ft FFR ftw ft RRft f Rif ST f 
RSt, 3fF ff 3tffRR ft TRJR Rf TT, Rffft, Rffft fffR f 3tflR RRF ffR Rf ft 3tfffFT FFR fftR 
R TRFR Rf fff Rffft f FFR ffR RR f HRR ffRTHTR ftffRE RF RF, Rtf 3tffR ffffffR RR f (RR 
FFR Rff HRR fdHplff d FFR f ^ R^ ft R%) fRR f HRRt ft ^H: Rf ft RFrft: 

(R) FJFFR3tffRR ft ffffFT 3ttf%FF RFR; 

(R) ej?r StffRR f 41 ff d 3ttf%FT ffR I 

3RT ffffffR fRR f H'ff HRRt f H RR f R^RtF( fff FFR fftFF, 3tffRR f 41 ff d H^F 3ffF H^F f H flf 
HF 3tffRR f ffffT RffH ft, R REJ ft, RHH RF ff HInff I ffff ft RFFR f RF FFF^ ft ffffR Rffft 
ft 3t^tffRff R 3THHRHR f, 3tffRR ft Rffft RffRt f fRT rr Rtffft f HRtff ffff HtfltRFH RR 
3t^fffR Rffft fR HRRHt RR RFRR RFFR RHR, HRR ftRI 
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rrr rrtrt, rr RffRTrn fr fr rrrr RffR ftRRR if r~'i f rtrt R+hhi rtrr f ftr trrrst RTffft 

RRTff f f RRft W ft RTffff fffRT RT W RTRT RTRR f RRRT RTffft fRT RRRTRf % RTR -HpR RTRT 
wtr I, RR pR+"M ft RRTR fffRRR f RTRT RfffR ^fnTI 

(II) r?r 3rf^Rn RffRTR rr f Rriffr rr rtr f 'tto Rff fR m f rtrt^tr ft rtw rtrt | Rff ff 

RffRTRT tJ’MM WijaTT t^tr- f iMI^RI ft RTfrRRRRTR RTffRTRffnT RR RR RRRRT RR ft rtr TTTR 

Rft rt %rt f, rtri; Rff-m, ffk Iffr# ftRf Tfrft rt tt^^r fRR wrft rt ^r rrirr f Pfr 

RTffRrnR RRT RTpTRR, RTffRrnR RRT RRTR W RT RRR RRT, ffft ft RSRRTff RT RRTR ft RffRffRT ft 
RTJ RTR RP tlWflW RRR ffT RRf ffpRR R R ffffffR RTRR f fRT RP % 3R[f RRTR ft T[RRT RRT 
RTfft| 

(III) RRf RffRTRT =llfff) f RR ft RRRffR RTR ft fw RTRT RT RTeff |, RRT RRR W RffRffRT ft RFJ 
RTRT RP ft RTffa f ffR RR ft RffRRR RRff f ffR fRT R? RT pR+"M RTRT RT^ RffRTRT, ffPT 
pRT# ftRf Tffft RT TRffR RRR RRTft RRT RT RR TOR f ffR RTffRTR RTTT RTfffR ffft RPTRcff RT 
^RTR fT RlfRffRT ft RT^ RTRT RTR R RR f RR R^ ffR ^ fff%R RR f ffffffR RTRR f fRT RTR R 
3TRf RRTR ft T(RRT RRT RT fftl RTffft RR RTR ft ff RTTRffR RTR R pR+"M ft RR ’JTfRRR RR RR Rtft 
ff Rff RffRTRT ft RTTRRR R RRRTR RTffft RR f%R RTR ft ffft PlRR RTftR R RRR ft Rift ft Rf 
RTffft RffRTR RR f Rff RT Reft RTTT (Rff ftf Rt) RTffft ft RR ftRR ft RTRft R RRRR R RTR Rff RT 
RRft R IfR 3RftRR RTffft RRTR RRR R ffTT RR ft RTRft 3ftr ff Rff RT RRft ft RT RTR RT RffRT R 
3TftR RTRR ffR RTR ft 3rff$RT RR ftRR RT RRRtR RRR RTffft R RR R RRR RT ffRTRTR ftffRR RT RT 
RRR 3rftR RRRffT 3TffRTRRT R RR f (RR RR Rft RRTR ffRfff%R RR f ^ R^ RT RTR) RTRR R RRTRT 
ft RR: Rift ft RTRft: 

(R) TJRRRffRTRT ft ftffj RTf%R RTRT; 

(R-) ^RR 3TffRTRT R fffRR RTf%R ffRT I 

RRTRR R"ft RRTRf R R TRf R R^RTR; fft RR ftRR, RffRTRT R ffPtR R^t ftr R^T R R ftf RT RffRTRT 
R ffffR RTffT ft, RtRRiJ^t, RTRR" RT ft RTR^ft I 

(iv) RRt 3TffRTRT TT^tR R S TR TPRTft R RRR RRRR TTR^^R TRR R RT RTffft RR RTR ft TRptR RTRT 
RT^RT | Rt oRfrPRR R?TR WR/TRTft ftRTRTRT WR R fRR f TT^tR f?TR RRTft R R^R RR ?pP RRT Rf 
TRTRTR ?pR |, RR RRJTfft; 

(V) RRt 3TffRTRT R TRTft RRTiRRpR RTR f RT ff%R RR Rt RTR TRR ft RRTTff R RTTRT RT RRR RR t, 
RT RTffRTR RTR ffffffR R TR f RffRTffR ftRT RT ff, ftRR ftRT fRffff RTR RRRTR RRTT tjR 
^TffffRT R ^JRRR ^JTR, RRJR ff^RR RTR Rtf ffR RTr fffft R 3RRTT RT ffafffr ftRT, RffRTRT ft 
RTffft RR ffR Rfr ^JR ff%R f RR RR RRTT^RR RTR RT if ^RRT ftRT ftr RR fRRTR RT RRtR RTR RT 
RffRTRT ft TTTffR R^TR RR[ft R RftR RT RTRR f fft ftf f?TR RT 3RR TRR RRR RTR RT 3f%RR RRTR 
RT RRTRT; 

(VI) RRt RffRTRT TT^tR R a R RRTft f RTft ^RRT RT^f f 3fr RT5 RTR ft 3RJ RT RRTff^ffr ft RT^ R RTR 
ft 3Rlft RRTff^ff R RTR f RTRRTR RTRT RT^f f, Rt fff%R RR f RT ffsrfffeT RTR fT RT R wifhRR RTf 
f ffatffR RTJ RR RRT Rtf RT if ^ RTR RRT ftRT ffRR oRfrFRTR f?TR RTf R RtRRTR RRT RR ft RR f 3TffR 
Rft ffRT RT RRRTI ff ffRRT RT TRRTR RTR RR ft RR RT Rff ^Pfdl ft RT^ RTR RTf f RR f RR RR^ ffR 
R^f ffRT RTTTRT, RT ff fftR fffff ftffR TrRft RT TT^tR R^TR RRTff ^RTR RT RTffRTR RTR RfffR ffft 
RTR RSRRff RT ^RTR fT RRTRRT| fRRTR RT RRtR RTR RT, RTR RTR fT TRptR RTR R RTR if RTR ff 
RffRTRTRf fT RRRTR Rff fffl 
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^FT EE1T % pTE" 1 ! % REFT % dld^d, EfftETET FlffE FEE wft ft ffFft ft TO fftE IftfrfftfftFT F/fftt ET 
Tifk fee yuiicfl fetft ft FTfftEEE ftet FTfspfE ffFft ft ESEEff ft ^rrf ft fffje ee % P)fm 

fret f; 

(e) Ef EfftFTET, ft Eft efj ftet f^nff etet fftffE EfftEfftET fr etj ffe eee % <je ef ft ftfrE 

ft RETT f FT FT^E ft RETT f, Eift EfftFTET % ftf%E FEE SFT ET EF ft EE EEFft FfftHE Epldld EE ft 
ETfftft W T EEE % fftF FFFtfEE ffET EEDI I EtE ftft TTTER % FFETFt FffftE FEE SET % EfftEF ET FEF]FE 
FRT Ft EFdld EfftFTET ft TFT f%FT ElUdl FT EFlf FTF ftft EF FEE SET ftft % fftrr FrfftEEE FTET FFTF- 
FFTF FE fftffF 3ER fFFEFT % EFJFTTE, EfftFTET ft ffE ft ET RE" 1 ! ftFT| 

TT^ FTfftftt FffftFT ft EfftFTET EtE EFTET Ffft FT Reft (Ffft ftf ft) % fttFE % fft"F 41 [Ml, Erfftftt ft EF 
ftFE ft EFTFft % efest % fff, e(e ftft EfftFTET ft fjej ft Eift ft, FTfftfti, FTfftft FtfftFT ft nsFet ftff 
f%TT FTft #■ EFfsTE EF ftFE ET ddd'ld EEft ifrft FTfftftt % EF fftrr FTft % FEET fftFTFTE ftfftFF TEC FE, 
EFlft EsftE fftfftfftrE EF ft (EE EE Fftt FTFEF PlHplfftid EF ft ftf Eft ft ETE) fERT % FTFFFf ftf <JF: ETff 
fr -41 Mr 

(E) rpTE EfftFTET ft ftffftE ETfftEFTET; 

(R) FJEE EfftFTET % ftlfftd 3TTf%rT fftET I 

FM<ftd FE'Fft FTFFFT % F Eft % TEEET; ftftt EE ftFE, EfftFTET % ftllftd Eft EfE Eft ft E ftft FE EfftFTET 
% fftfsTE ETptFT ET, ft EEJ ft, EETFT EE ft ETEEftl f%ft ft ETTE E ^FT EF^ ft ftCTEE ETffft ft 3T^Ef^Eff 
ET 3i^MHoSETT f, 3rffETFE ft ft ^FT FETEI TMHoE ErffE dllffl f EEECt f Ft ft ff ETf%EEE ETET 3T^ff%rT 
ETpfft FtET EETETft ETET EEToy eettt EFHt, ^EET ftET, 

^HE 3ETTET, EE 3rffETET ft ft EE§TE EEFRE dlfffl ftffE If EFE E ETEE PlEHdl EEgf f 3frr EEERE 
ETffft EETEt if Ft 3TEft EFTE ft dliffl FtffET ET EEE EEET ETEE f, EEET dllffl FtET EETETEt f FTTE 
ffEET EEET ETft f, EFT R+" 1 ! ET EETE ff?EETE FT EEET ETfffE ftETI 

EEE^ Eff 3TffETET EE fH%E E^ET SET T^E TFT EETT E srfstE f ET TET Ef^E f ffE ETffEFnE ETET ffffffE ft 
ETE EEft FftET EE ff^J 3rffETET ft ETJ, ^f|44 ETffft FtET EETETEt f E ffft EETET E, ffFTET 
3TffETET ETET ^ETE ffET EET f, ftf dlRTfl EE EEE f ffE 3TEffE RHJEE 3TT^ f EE f, Et EFE EffETET 
FI'fid EEE EETft f EE EE TrffETE EEET EfTT EE EE EE ftf ETffft EE EEE ft ETEET ETJ EFE Eft EE 
fET ET fft f: 

EEE^ E^ 3ftE ff Eff 3TffETET ft ffEE f?TE FTEf% TRF ETE EEE E EETEE ET EFlf EE f ET ETffETEE ETET 
ffffffE ft ETE ETft FftET, ft ff ftdE ftET fEfftft ETET EEEoE ETFTE ETE ETE dlffffdi f E?JEEE FJET 
EE EEJE fftETEE ETET ETft f%E EE fff^ft E 3ESTTE EE ffsrtffr ftET, ft fft 3rffETET ft ftf dlftffl EE 
f%E EftE fE ftfEE f?TE STE ET EcET^EE EEE ET ffEET ftET ftT EE ffEET ET EEfE EEE EE srffETET EE 
FI'fid E?TE EETft f EsftE ftf E?TE ET 3RE EEE EFE EEE ET 3ftfETE RdlRd ft ETEET ftF 3rffETET ETET 
ftft ffrft If EFE E EEFT fT , fftfEERt f 3rfs)^ffd ftf ft ^JE, ^E ffffEEt f E^FEE ffET EET ETET ETFETI 

(E) Ef EFE EfftETET, ff Eft Efsldfftdl ft 3TT^ EFE EEE f E^ft FJTJ ft Epft f Ef 3rfftETET f ftfEE ft^TE 
SFT ET EE ft EE EFFft Efft^TE EFT ET EfftETE EE ft dlfftfl EE EEE f fftE EEEtE ffET EFtET ftE 3ftft^FT 
EHE SFT TT^^ EE ET ETfstEEE ETET FTEE FFTE EE fftsjfftE 3 T 1 E ftft ffEFEt ft ft, ftft EfftETET f, 
EElfftEfft, ETfftfft ET ETfftffdt ft ET fffftE dlPftl ft EEETE EE f%ET EFtET : 
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(I) 41 iff) fffRT f Rff RT Reft (Rff ftf ft) ft ftRR % ffR c| I ff f| , c| I ff f| #■ jpr ftRT ft RTRft % 
rrrst % rtr, RTffft rt rrrst sftr ff Rff rt Rff ff ft RTf rt, RTffff, RTffff fffRT % RsftR rtrr 
ffR Rif ft RfffeT RR ftRT RT 5#T RTR fft Rjffft f RR ffR RTf f RRR ffRTRTR ftffRR RT RT, 
3R% 3T?fhT ffffffF W7TT f (RR RR Rff RRTR fdHplffld RR f ^ Rff ft RTf) ffR f •Hdfff ft fR: RTft 
ft RRnft: 

(R) fRR RffRTRTft 4)if d RTffd-H Id I 
(R) JjRR RffRTRT f ftffR RTffeT ffeTTI 

4'-KM Rff -Hdffl f R Tff f R^RTf fft RR ftRT, ft RTfft, RffRTRT f flRd R^f Rtr gff f R ftf RT 
RffRTRTf ffffRRTffRftRTRRRTftRR(ftl ffft ft RKRR fRRTfftfffFT dliffl ft RfRffRff rt 
^^MH oSRn f, RffRTRT ft RRff df ft fft dliff) f RR ffR RdM RT i'-MHI RTRT ffnr, ft RR RRR 
3MHot| dlRTd. dlfffl RRRPT Rtff RTffRTRRTTT RfffsPT dliff) fRT RRTRTRf RTTT RRRTST RTTR Riff | 

(II) W5 rit ftr f% Tfff 3rffrrar ft jtef f rrr rrr TRTft fRTfffff RTf r rt fffR rr ft rtr wt ft 

SIR TTff f RTR RT RRR RR |, RT RTffRTK RRT ffffR ft RTf Rift ftRT, ft ff ftRR ftRT f did ft RTTT 
RRRRT RTTTr RTf Rif 41 if if 4 i f -rjddd RRR/R ffRTRR RRT RTft ffn; Tpr fffft f RTSTK RT 

ffsrfffrt ftRT, Wt Rdf RTffff 3TSRT ffffp RlffR fRT ft dip'll ft, ft Wtffft WR ffr ff ijn ff%?r 
fFT SIR RRTfRT RdR RT ffRR ftRT RT ffpR RT fid RdR dT RffRR R RRRtf RT J I fI d R^TR Wrft R 
3rftRRtf fiR ttt 3RR7RRRTRRdR RT 3TfstRR RdlRd ft RRTRTI 

(III) (i) ffffRRR 4 R RT-RRT (R) R RTRSTTR (i) ft ffRRJRR RffFRTffr f%RT RRtRT - 
W^: 

(I) RRT 3TffRTRT RftR R S TR WTft f Rift TRRT RRRT f ff RTR RTR ft RTJ RT RRTfRffR ft RTJ R RTR 
3TRf RRTff^ff R RTR R RtRRTR RTRT RTRRT f, ft RR RRRT ffRRR RRRR ftRT ff fff%R RR f RT 
ffRTfR RRR if RTJ ddlfl ftft ft ff RxR RR R 3Tf%R Rft ft RRft f I RR RT^ f If RRR RT RRRTR RT5 RR 
RT RRTfRRfR ft RT^ RR RfRR R RR f RR Rr^ ffl RRR ffRT RTRRT, fftR fRTR ftfRR RRft RT TtftR 
RRR RRTft ^TTR RT RTfsTRTR RRT RTfsT^R 3RR ffft RSRRff RT RRTR RT RRTRT ftRT| RR f%RRT RT RRtR 
RRR RT, 3RR RTR R TRptR RTR R 3RR ffRR? RRRtRR fl RRRTR Rff ffRl 

RR RTT[ R fRRRR RT RRtR RTR R RTR^R RffRTRT, ffft RRR TTTftR f?TR RRTft "RTR RT RTffRTR RTTT 
RTff^R ffft ft RSRRff RT RRTR ft 3RjftR f RTTT TlftR R^TR RRTft R ffft ft RRR RTgT fRRR RRRT f; 

(II) ffffRRR 4 ft RR-STRT (RT) R fffR RTRSTTR ft tfRTTJRR RffTRlffR f%RT RTRRT: 

Rff srffRTRT R oRffFTR R^TR RTR f RRT R^TR RRff RR RTR TRTT RT RRf RR f, RT RTlfRTR RRT ffffffR 
ft RTR Rift ftRT, ft ff ftRT fRffff RRT RRTRR rit^tt ^jR RTR RTffffft R ^RRR RR^TT ffRTRR 
RRT Rift ffR RR RR fff?ff R RTRTT RT ffsrfffr ftRT, ff RffRTRT ft ffft ft RTffft ft ^fdd R ffRT Y 
ff%R f?TR RRff ft RTRR ff RT ft if RTR ftRT; 

(III) ffffRR 4 R RR (R) R RR (ii) R ffR RTRSTTR ffR RRTT R RR f RffTRTffR ffRT RRTRT: 

(II) Rff ^IJRR RffRTRT RTTT RRft TJcf R ’JR RTffffRTR Rff ffRT RTRT f ft ffffR TFR R RSTR 
RTffRTfTff RTTT Rift ffffR RlffR RRFTRR RT RSTR Rrif + lRdl R 'RTRTRR RTTT Rff RTTTTffRTT WFTRR 
R 3TTSRT RT ffR R RRTft ^R ff%R R?TR RR JJRRTRRT ffRT RRTRT I 
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(IV) EE-EX (W) PPMHH 5 % pHEJETT ePtetPe pET 411(41: 

(E) EETp ^E ETE E 3T?fhT TfP fE p ET5 EE # 3EJ EEE E# % ’JE P# # OT #%E #ET SET ET TUT 
E EE 3E# EpEE WT 3lPHl4 EX E 4lP# XX f#r ;3fp % f#T TM-MlPld f^ETT ^lU-HI 3fP pT TETTEE % 

e^eet xPPt xPrx Pet set et xxxixx ^wm 3tPtxtxt # et Pet 4ii(4i et Pt etPxtx eft eex- 

EEX XT PPlPx 3FX Px#f % 3EJETT, EE #T #TX ##T # t(ee X# XT Pe+"'I fFTT # 3TpIXTXT3Tf % 

ffx E f; 

TXTX#ET 3tPiXTXT % f#(, srPrXTXT % PEE EXE SET XT ^EEE 3E# EpXE XTX 3TpXTX EE X EXpfXE 
XTX XX # Pf XT## X EE if EE EE ^ETC X# ETplX 4lP# ET EXE P# EEl EEEET T^P XT TPJof 
#XE EXE SET ET X# #P E 4lP# PPPx pET ETTTET PtxX EE X EE T(X ?ET EEE ft ETplX 4li#P 
ET EXE ft ET XX 3# EXE XXETX; 3Tp#T ET, XXXTE Xp#i#, 3 t1PxTXT ET XXXjXE EE TT EE pET XF(XT 
I EXT# XEp X# TtRT ft 3EEET ET ^EEE XT# xft ft# P X’jf #XX EXE SET if EE ft EE dlP# X 
XTpTX EE X dlP# ET EXE T(X EEE EEE ft EIn# ; 

XTT[ XT[ 3# p EE EE X EEESff % XsTld T|P ^X xPx EXE SET "X EXE TEX) if pSlX Eft f ET 
ETpETE EFT PPPx ft Ep XT# #XT, ET P #XE pET #tPP EFT XTXTST EERT ^tE E# dlPPdi X 
e^EEE 1JEE EE EE^TT f^ETEE ETET ETO fEET Err f^fE 3ESITE EE pTsjfftE ftET, ^E TpET % E^E E^TE SET 
ET 3 tPieTET ET f^EET EETEEFEE Eq-ETEETE E# f^TET t> f%ET fEpT ETf^t RRdHl E E?TE SET ET 
3 tPtETET ET ^EETE EE f%ET EETET 3ftr E^ ETESTTE EE 3 tPiETET EE EEJ ftET fEEE EETEEFEE E^-ETEEET 
Pttt | fEEj EE EPrETET ^ EE EPEE E ETET EE ^ EE E^Pt EE EE ETp EE 

EE^ Ef 3PP 3TpIETET3Tf EEET EETEEFEE 3TpIETET3Tf ET ETEE ETETE ft pEp 3EE P^ET EpETT P 

etPeee ft 3t^et E Pe ee eeee et ^e PPeet e eePeee Pete 3ftr et^eet e^ etet eeteti 
( v) PPeee 6 PePPPe e ete ePeetPe Pet eetet: 

6. Pete eP teethe e Pte 3tteee ft ?P- et^P Pet eeeP e e^e ePee Ep 3 tPietet et Pete 3p 
3 tPtetet e EEpt eetP^P ^P 3teeP e Pet -i P ePe e?et eeet e etet^et PP eet ^ee PPeeT 
3,4, 5 3pr 8 P ePePee PPPe PPeet e Pete ejete Eft |Pt: 

(II) ee-PPeee (e) PePPe e ete ePtetPe Pet eetet: 

(E) Ep 3TpETET ET TJEE 3TpETET e ePek E EETEf, EE# TJEJ E ETE, ETETT et PePte ettt EEET # EE 
E^j et PeePet ete# ePPet tt^e e Pete et eeeTe e# f, P etett et PePte ft ePetet E 
EPJE ePeT SET 3T# ETE EEETPiE ete ET 3p7ET Pe Ep ET EpETT ftET| pE EEEE ET EEEtE E# ETET 

3tPetet et ePetet e ePek e eete pE etetP etPete et PePte e fER- P^et et Peeet e?et et 

#E SEE E^ET EE# E^Pse E TETE ET PPPe EE E PET EE ETETT ET PPxTE ft E^jp E^TE SET 3ppE 
ETE E Pe E^EE fP 3# ^EET EEE EE| 3TpETET # E^j % ETE EpEK E EEEqt ET fSE #ET #T E ETE 
ft, Prft ft EpEK rPf ET TpP ^?ET EET# E E^E P# # ETE ET ETET E# ET EpETT, ETEtf#T RfP 
E TpP #ET EET# E #IEE 3TpE# EpE, #f 3TpETT Eft fPT 

(III) ee-PPeee (ts) PePPe e ete ePtetPe Pet etpet: 

(# Tpp Pet eeeP e 3ttsPt Pet-i ^p e Pete e# eP, 3tPetet e Pet ii ^p # ete e ee et 
Pet -411(41 3# EE Ep E E^E #% 3TpETET ET EEE ETEtf#T rPf# et eej# EETtPetPP # ^ ft 
ETE# I 


(II) PPeee 6 E e^e, ee-PPeee (is) e ete ettee-PPeee (e) Pet eett e #e ee#: 
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(F) TFT FffFTTTTFf % FFF f PlfP ffFF 7 % TT7TF 3TT%^T W Fft fff ft, sjk FT5 FTF ff 3TT^ FTff ff 
ffff FT FTFFF THlP^Pl ft F¥ % TfF Ffff % ftTTF ft ft 'TFT ft , TTlftF fFF FFTft F FTFT P+Hd FT 
ffFp FTF FTF % ffF, TFT TfT^ % FfpFTTTTFf (Ftff ttFT-| ffr ffqT II fft F TT^TT) % FTf f fffF FFF 
FFff FF HfldRUI ft FFfFT fk FF FFIFF % ffF FTffFTF FTTT FT-ft ffmfffff FT ff FT-fff ff % F’JFTT 
3TFF FIT FTTTFTI FfpFTTTT ft ^ft^FT fffF FFF FFpT f IF FT^ F frffTT TFFT FT FTF FTF FT FTF FF 
FTFt FT ffTFT ftFT ft FfpFTTTT TrftF F?FT wft f F^F FFFR f I FIT FTFSTTF ff FfpFTTTTFf f FFF f 
FFjffF pFftF FTFt ft ffFT f FT FTffF FF F FTF FTFF F ffFT ft ftr ^F TPjf FIFf ft FTFF ff f pTF 
ftf FFF Fft FFTTT, fFT ff FTffFFF FTTT FTft ffffFFt ffFTfffff FT ffFT-fffff f F’JFTT FTFFTF f 

(III) FT-ffffFFF (F:) f FTF ffPFFF 6 FTT FF-ffFFF (F) f FfTF ffFTFFP" FtFT FTFFT: 

(F) TJTT FffFTFTFf f ff%F f FF ftF F FTFF ftf FTF FTFt FF ffFTTF FTF f FFF F, FFT FF fFtFFFT F 
FpFl%F ftf tsj FTFTFF F^J ft FlftF F Ft^F Fft f, FTffFTF, FFFtFF f ifFF ffF f, t[FF FfpFTFT f 
FftFK f FFTFt f FST f ff FTFt ft ffffffF ftFT FFT, ff FTftft FTTT ff ffffffF FTFTFF FFT Frf FT, f 
FTFt f ffTFTTF f 3TTFFFF ff FT fffF f FFFT f | 

(v) ffffFFF 7 FF ffFFTFTT FF f FffTFTffF ffFT FTFFT: - 

7 TTftF FFF FFTft f F^F FTFTFF ft Ff.- TTftF fFF WTft f FTgT pFHd ft FfffF ffff FT FFF 
F^f, FffFTFT FF ffffFFt f ffF FTr ffFFF f FTFt ft FTFF ff f Ff^F f 3TTFFFF FTFTFft f FTF FTFft 
FTFFF TTfffF IFF W[ft 'FTF FT ffFFF ftffF Trfft, FT FTffFTTF FTTT FTff^F ffft FF FTFT ft FFT 
ftFT I FTF ftfffftjFF Ffft FT TTfftF f 1IF FF[ft FTF ffffffF FTTF f ffft FffFTFT FTTT ffFFF FT 
FFT7TTF f ffTT f FTFFF ff FTff FT ftr ffffffF s TFt ff ’jff f FftF, TT^tF t 5 F FFlft f | 

FTffFTF FTTT FF F^^F f ffr Flff ffr tttt ffFff #7 ff ?TTfff , hRhF, FTf F F TJFTTff f F^F F^Fff 
ff Ff |:W[ft F ffFFF F ffFTff ff FJFff f FFF 

(VI) ffffFFF 8 ft ffFFTTTT FffTFTffF ffF F|tN||: - 

8. TT^tF f^F FFft f FftF ffFfff%F FFFTfFF ff ff FFtt.- (1 )3rfpFF ^ ff%F t 5 R FT FT 

FtffF FFTFF, ft FfpFF F ff%F f?R FT FT, ft FfpFF FTTT ffF tttt f^RTF F M^tlF Fff^TF f 
FrffF t, ffr ffrrf <iPlP f & tf wrft f Pfh f ’jf ffft fff ffFFF ftf ffF ff; 3t?tff, Fff frift, 
FTFfff ffvF FF |, ftf ffffffF fffFF ffr ?TFf, FFfFF, FTfffr ftr ffFff F FftF T^f fF 3T^fF 
ftF- 

(F) FFFF : ffft FffFF Ft, FTFTFF FTFT FTJF Frf ft FpFF f FFF ffRfff%F FFtFF f f ffft F 
ffrr FffFFF FTF Ff f ff 3ffFF FTTT ffF FF 3fpFFt FT FftF Fff?TF f FTpTF F FTFTFF, 
FJFTF ftF :- 

(F) FFf F^t F, fFFF fFFF #F FF f FTFF Ff 'ftf, RF ffSTT F pTF ; 

(W) FFf Fit F , fff fFfF tF FF f FTFF F% ft |, ffFTF F ffF ; 

(F) 3TFf TFF F FTF f FT ffffF FF f PFlPd Fff FT FTff F FTF f^FT FF f ftf ffFTF TFTF (FFTF) FT 
Ffr FF Frf FT FFF fftFFTF F pTF; 

Fff, 3ffFTTF F FTF F^f f flF -H'-lPH f ffR ffF TFF F FTF F ^FffrTFF FF f FT f^FT FTF f Fft 
ffFTF TFTF (FFTF) FT F#F f, FT FF ffffFFt F FftF Fft FcFT^TF F^fTTF Fff ffFT FTFFT ; 

(F) ffffffR ffFTftFt F FFFTT F ff^; Fff, FffFTFT FFFT ffffF FF f P^lPd qff FT FTff, F^t ffFF 
3TFFF tF FF f FTFF Fl ft ft, FT FTffrF FTFT-ffFT ffff ffffffR FTFFT F FFT f, fffFf pHplPdd ffft 
F FFF f FTFFTF f FTff ^tFT, FFFTF FFTffrT ftFT : 
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(l)%ET; 


(EE Erp fhT5T EE ftXT); 


(V) THEE 3HT u|; 

(Vi) eT j H-0 ETEft XTER 
(Vii) EtTET EFTT EEM; 
(Viii) $i£ efe ■h4'0; 
(lx) MrE; 


(XI) ET^; 


(tjt^ ^ ExET) ; 


(FEET) ; 


(XIV) EMt/Mee ET Exe if EpM Epft ^TdHl; 

(XV) MxE XT TEEM MtH EFft TTf 3FE EMt ftp Et EtMttE XET EEE-EEE XT etM xMxEf, XTEXsM 


(ft) Mfi": 3fjete thtt^htt %ee eM Mfx eteet eM fMittet ETEt et fmtM 
Exsft xM etE% MlE ^fhHT3Tf XT 3FJXTEE ETET %:- 


XTXET 


(TO xMlTTTT, 


■ EE E EE Me EX Mt 3T^fsr rEF TF#E MlE y u||c-f| if Tf[T ft ; 


(e) fMtttet tt xe% xttt Me ftt eMetet % , ftx 
y c-H U| % MfE, mMIf tMhE E FeMx EXEE XT 1 


: EXT TEE % 


' y^ld Eft ftXT 


(X) FF[Mt : (1) xMtTTET EX, TTMM TEE Wpft % 3T?fET xMeTE Mt MjE FeM % EPEE TEE FMfTEE 
€M ett tettxtut sT^nr ftxT| fMetet efct fexe xTrMEf % etx MPiRM reft ^ xcxette % Mf[ 

FX/XE Met fM|Mn H fMfFTE tu X TP#T TEE XEfM ^EET EX, MET MMM'-d Met EFT, frt EcET^EE 
#■ TTXXTft EXE % f%E 3 fM ^EE XEXtM ET TExMt % EFE XTTJE MET EFTETI TTT[ EE EFE FMrTTTT, 
TEXT (E) X MP)Mx MM ftX X EXT % EET EcET^FE ET Me F^flX EE fMeXT % fTX % MMt HETE % 
EPEE t XT^X MET ET X%XT I 

(2) TXfM FtM^Mi xM X XxMtE MMeXX FM xMx €tXT 11 ETET XTTTT Xti fMiTTET EE FTXXX TTXX 
ET Ftr Frft EM% EET fH% #, ET ETf^EFE ERT EE RRcd RPlR'A # ETE, EE EcET^TE % f%E fMft r f\ 
EEE ETEEE ET% E^ ' ¥ nEE ; Rf%E EE ET EcET^TE EE E%ETI EE EETTEWf #, EFJ EETTT 3ftr EcET^TE 
TEET M Me fE Ei%E E?TE EE # EEFE TEE EE EtE #T E^ EEft : 

ete stIMtet % tp#Et e^te yjiic-fi e etet eie ft Mtt ii ^tet tee: ex ft eteet, ee ft eee eeTee % 

Me ^E EETT RRRr 3TTEXE 3tMxTET E EFE Eft fET ft 3ftr fE RTE if Ef%E EETtM, TTMM E?TE EETTft 

E Mete eeM eMxtet % 3ttexe xtee ete % eee ft ee% efe Me ee #et Rte e steMe ft eteet i 
( vii) MMeee 9 et Meteett eMtetMe Met eteet: - 

9. EETTETE #■ eMeT- (1) TP#T MtE EEFfl -TIFT I EEE EEtEE E Me XtMeeE XTTT EtM^E Mt 3FE 
EPTETff et xrri, 3 tMxtet ert eMMee % eteet, etMeee XTTT etM EE MMeet, MeM, eftxM 
tEEiEt 3ftr Mte MM MMetee 3ftr Mete ttMete (tf#e Mte eetM txte) MMee, 2015, eet efj ff, 
M 
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fff Hed<dlfl ftf I mite fR RTT# RR, TPfR HTR wft H HffHTHTff % MTRT ftr PlHIH ft 
gR rR % Rpr RRH WFTH HKdli fiRTTR WFTH hRh HT HTRR RWid, HtRrH if 3RRT 
3RHtR ff % R?, ddlflll 

(VIII) ftftWT 10 ft R-RRwT (1) RRd,HK HRRTRrrffHT HIRI: - 

10. Rd>IH % HR dlRf) RT HR ft ?R- (1) HffHTHT, fdHIH % HR, HRdId HH H R RRHHH f WIT 
RRRh■ niRt'+. ht hiPih diRf) ht Rr f Rot fri diRf) hhhrt, rRT ff ft# rtrt ftHi 

ft HT HTHHR ft fR ft ft| Rft dlRf) HTfpRH 5PT ^fld4 dlRf) HHT HHTHTff H HH ft dM'fl | 

(IX) RRHH 32 f, HTHHTff if, HHR (xi) f HTH R HHT RR (xii) fR flHT RPR - 

(xii) RRhr 3 f (H) fR RRhr 4 f HH-fr (H) f fHR hR wif HffHTHTff f HHH if, RT R 
%T Hlddii Rsf RRnff % RHTT hRR pft HpR f, RJ f HRH R HffHTHTff f HTR RhR % Rq-, 
d I ■Hi+d, hR 3R dflddf dRdH HR WT HR f HRd f Rth R% RfrHH % Hfffff f RR ffft ft 
Rf% ft RfH HR wrft f HR HR HTH HR f HHTHHT f Rpr hRR f HH f HTHT HIRII HHHHRT f 

Rtfhth ft rRh ff hhh, Rftw, rR Hfffff f rhr f dini+d ft t jR Rftn hr Rnft rth 
ht ffR RfffftRf irffr ft ffrTTI 

(X) RRhh 33 fR 34 ft RhR HTHT HTHHT| 

(XI) RRHHH 35 HT R^HIdHK HHif hRhHtRh fHHT -HI'(HI: - 

35. If HTTHT RdR HHTH HRT.- R RRdff f fd + IH R ^P4I^< | J| PT HT«T PTf ft 3rffTRT ft If 
ffR rl F 3lPldl4 RT f fTT ftHT 4T HP'fld ffffp HriHId RffRR RR WTft 3TrsiK wrf ft fffflf 4T 
3TFFFT ff WT ^TTT ^TTft ffR pir (ff) Wlf, rntf 3rffTRT 4T PTRffff f If f ftt ffftffr WHT 

ft wm ffRT RT qf | 

(XII) RRdHd 37 ft ffpTPJHR -TffpsTTffTffRT -diudl: - 

37. ffftxR RTT 3tffcr pftf ft dfrft PT ffdT: PTffdT fffpFT sffT d.HHI-O PT fRR, ft RPJ Iff 
ffTrw rtt 3TffRcrrff f f=Rf Rf tt^t fn wrftf Rff f rtt ffRT rfftt, hhiR^Ri stt^ f pr 

f PR TT^F pftf f\w ffTT dlflll fffpFT ffftffT fRR ft iffPFT f ffRT ffftffT f ft ftt 
wft f f=R f RST 3TffRcTT ft I ffTT| 

XIII) RRdHd 39 ft Pi -HI'jj'HI i ffFSTTffrffRT ■dlHdl: - 

39. -srrfifFHJr ft ff??T sir Rfpij Rfr rt ft ?rffr - RffRnr ft, r ffffrff f 3rff, , 

ycdi^< | J| fir ffwr f ffsft Rfft ft fffffT R f ffp fff^T wift R ft ^Tffr ftft ffprf 
ffft fft 3 rt r m 3rfldifd>i ^ftff, ft 3rflPidH f 3rff nff snft f, Tiff fn wrft f Rf ft 
3frSTTfr 4T TPR pjtl 

(2) RffdRT R ffffrff 4T ^TRSTTff ft RJRt R Rf fdddd f R7R ffft d'R'dl^ ft R R f ffp 
HftRI ff HTR?R RUid WTft R RR |l 

ffr ft fi|RT, 3TRST 
[R 41H d -III/4/3PTTSTTR/179/17] 


HR fw: 

1. HR fffsr RRdlHH ff ffFTH HlflRTT (FT^fr HR RTTft f fHR Rd>IH fp - RRR) RRdH, 
2015 HTRf RTRf 11 pf, 2015 ft f. fl U H^| <f| U /12/3117ft RT/1 39/8 f HTRH f RTffrT ffrr pir % I 
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY 

NOTIFICATION 

New Delhi, the 10th August, 2017 

Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National Pension 
System) (First Amendment) Regulations, 2017 

No. PFRDA/12/RGL/139/8. —In exercise of the powers conferred by sub-section(l) of Section 52 read 
with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and Development 
Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development Authority hereby makes 
the following regulations to amend the Pension Fund Regulatory and Development Authority(Exits and 
Withdrawals under the National Pension System) Regulations, 2015 namely,- 

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits 
and Withdrawals under the National Pension System) (First Amendment) Regulations, 2017. 

2. These shall come into force on the date of their publication in the official gazette. 

3. In the Pension Fund Regulatory and Development Authority(Exits and Withdrawals under the 
National Pension System) Regulations, 2015:- 

(I) In regulation 2, in sub-regulation (1), the following new clauses shall be added after sub-clause (j)- 

(k) “Exit ” for the purpose of this regulation shall mean closure of individual pension account of the 
subscriber under National Pension System, upon and on the date of happening of any of the following 
events, as may be applicable: 

(i) a subscriber having superannuated/retired from employment, as per the terms of such employment; 

(ii) a subscriber having attained the age of sixty years, and where so specifically permitted has not 
exercised a choice in writing to continue to remain subscribed to such system, till such further 
period as is permissible, with or without making contributions; 

(iii) death of the subscriber before attaining the age of superannuation, or the age of sixty years, or in 
cases where an option has been exercised by subscriber to continue to remain subscribed to a 
certain permissible time period, death before expiry of such period ; 

(iv) voluntary closure of the account by the subscriber, in cases where so permitted and on the date on 
which such closure is effected in the system; 

Provided that a subscriber shall be deemed to have exited from National Pension System, in accordance 
with sub-clause (i) to (iv) notwithstanding that no claims have been received by or on behalf of the 
subscriber or such claims having being received are pending settlement. 

Provided further that where a subscriber ceases to be in employment other than retirement or 
superannuation, it shall not be treated as exit and he shall have the option to continue his individual 
pension account, if available under new employment or as voluntarily available to citizens, unless the 
subscriber prefers a claim as provided under these regulations for withdrawal of benefits. 

(l) The expression “defer” or “deferment” wherever used in these regulations shall mean the 
postponement or deferment of claims for receiving benefits admissible to a subscriber upon exit from 
National Pension System. 

(II) Regulation 3 shall be substituted as follows - 

3. Exit from National Pension System for government sector subscribers.-A subscriber under the 
government sector shall exit from the National Pension System in any of the manners specified 
hereunder, namely:- 

(a) Where the subscriber who, upon attaining the age of superannuation as prescribed by the service 
rules applicable to him or her, retires, then at least forty per cent, out of the accumulated pension wealth 
of such subscriber shall be mandatorily utilized for purchase of annuity providing for a monthly or any 
other periodical pension and the balance of the accumulated pension wealth, after such utilization, shall 
be paid to the subscriber in lump sum or he shall have a choice to collect such remaining pension wealth 
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in accordance with the other options specified by the Authority from time to time, in the interest of the 
subscribers: 

Provided that,- 

(i) the following shall be the default annuity contract that will be applicable and wherein the 
annuity contract shall provide for annuity for life of the subscriber and his or her spouse 

(if any) with provision for return of purchase price of the annuity and upon the demise of such 
subscriber, the annuity be re-issued to the family members in the order specified hereunder, at a 
premium rate prevalent at the time of purchase of such annuity by utilizing the purchase price 
required to be returned under the annuity contract ( until all the family members in the order 
specified below are covered) : 

(a) living dependent mother of the deceased subscriber; 

(b) living dependent father of the deceased subscriber. 

After the coverage of all the family members specified above, the purchase price shall be 
returned to the surviving children of the subscriber and in the absence of children, the legal 
heirs of the subscriber, as may be applicable; In the absence of or non-availability of such a 
default annuity for any reason, the subscriber shall be required to exercise the option for 
purchase of such annuity of his choice, within the then annuity types or contracts made 
available by the annuity service providers empanelled by the Authority. 

Further, a subscriber who wishes to opt out of the default option mentioned above and wishes 
to choose the annuity contract of his choice from the available annuity types or contracts with 
the annuity service providers, shall be required to specifically opt for such an option. 

(ii) where the subscriber does not desire to withdraw the balance amount, after purchase of 
mandatory annuity, such subscriber shall have the option to defer the withdrawal of the lump sum 
amount until he or she attains the age of seventy years, provided the subscriber intimates his or her 
intention to do so in writing, not less than fifteen days prior to his attaining the age of 
superannuation, to the Central recordkeeping agency or National Pension System Trust or any other 
approved intermediary or entity authorized by the Authority, in the specified form or in any other 
manner specified by the Authority; 

(iii) where the subscriber desires to defer the purchase of annuity, he or she shall have the option to 
do so for a maximum period of three years from the date of attainment of age of superannuation, 
provided the subscriber intimates his or her intention to do so in writing in the specified form or in 
any other manner approved by the Authority, at least fifteen days prior to the attainment of age of 
superannuation, to the Central recordkeeping agency or National Pension System Trust or an 
intermediary or entity authorized by the Authority for this purpose. It shall be a condition precedent 
to opt for such deferment of annuity purchase, that in case if the death of the subscriber occurs 
before such due date of purchase of an annuity after the deferment, the annuity shall mandatorily be 
purchased by the spouse(if any) providing for annuity for life of the spouse with provision for return 
of purchase price of the annuity and upon the demise of such spouse, be re-issued to the family 
members in the order of preference provided hereunder, at a premium rate prevalent at the time of 
purchase of the annuity, utilizing the purchase price required to be returned under the contract ( until 
all the members given below are covered):- 

(a) living dependent mother of the deceased subscriber ; 

(b ) living dependent father of the deceased subscriber. 

After the coverage of all such members, the purchase price shall be returned to the surviving children of 
the subscriber and in absence of children to the legal heirs of the subscriber as applicable; 

(iv) where the subscriber desires to defer the withdrawal of benefits available under National 
Pension System, the expenses, maintenance charges and fee payable under the National Pension 
System in respect of the individual pension account/ Permanent Retirement Account, shall continue 
to remain applicable;. 
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(v) where the accumulated pension wealth in the Permanent Retirement Account of the subscriber 
is equal to or less than a sum of two lakh rupees, or a limit as specified by the Authority, basing on 
the instructions issued by the appropriate regulator on the minimum value of annuities to be made 
available by the life insurers, the subscriber shall have the option to withdraw the entire accumulated 
pension wealth without purchasing annuity and upon such exercise of this option, the right of such 
subscriber to receive any pension or other amount under the National Pension System or from the 
government or employer, shall extinguish; 

(vi) where the subscriber desires to continue in the National Pension System and contribute to his 
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have 
the option to do so by giving in writing or in such form as may be specified, and up to which he 
would like to contribute to his individual pension account but not exceeding seventy years of age. 
Such option shall be exercised at least fifteen days prior to the age of attaining sixty years or age or 
superannuation, as the case may be, to the central recordkeeping agency or the National Pension 
System Trust or any other intermediary or entity authorized by the Authority for the purpose. Upon 
exercise of the option, the other options of deferment of benefits shall not be available to such a 
subscriber. 

Notwithstanding exercise of such option, the subscriber may exit at any point of time from National 
Pension System, by submitting a request to central recordkeeping agency or the National Pension 
System Trust or any intermediary or entity authorized by the Authority for the purpose ; 

(b) where the subscriber who, before attaining the age of superannuation prescribed by the service 
rules applicable to him or her, voluntarily retires or exits, then at least eighty per cent, out of the 
accumulated pension wealth of the subscriber shall mandatorily be utilized for purchase of annuity and 
the balance of the accumulated pension wealth, after such utilization, shall be paid to the subscriber in 
lump sum or he shall have a choice to collect such remaining pension wealth in accordance with the other 
options specified by the Authority from time to time, in the interest of the subscribers: 

Provided that such annuity contract shall provide for annuity for life of the subscriber and his or her 
spouse (if any) with provision for return of purchase price of the annuity and upon the demise of 
such subscriber the annuity be re-issued to the family members in the order specified hereunder at a 
premium rate prevalent at the time of purchase of the annuity, utilizing the purchase price required 
to be returned under the annuity contract (until all the members given below are covered) 

(i) living dependent mother of the deceased subscriber ; 

(ii) living dependent father of the deceased subscriber. 

After the coverage of all such members, the purchase price shall be returned to the surviving children of 
the subscriber and in the case of absence of children, to the other legal heirs of the subscriber, as may be 
applicable; In the absence of or non-availability of such a default annuity for any reason, the subscriber 
shall be required to exercise the option for purchase of such annuity of his choice, within the then annuity 
types or contracts made available by the annuity service providers empanelled by the Authority. 

Further, a subscriber who wishes to opt out of the option mentioned above and wishes to choose 
the annuity contract of his choice, from the available annuity types or contracts with the annuity service 
providers , shall be required to specifically opt for such an option. 

Provided that if the accumulated pension wealth of the subscriber is more than one lakh rupees or a limit 
to be specified by the Authority for the purpose but the age of the subscriber is less than the minimum age 
required for purchasing any annuity from any of the empanelled annuity service providers as chosen by 
such subscriber, such subscriber shall continue to be subscribed to the National Pension System, until he 
or she attains the age of eligibility for purchase of any annuity: 

Provided further that if the accumulated pension wealth of the subscriber is equal to or less than one lakh 
rupees or a limit to be specified by the Authority basing on the instructions issued by the appropriate 
regulator on the minimum value of annuities to be made available by the life insurers, such subscriber 
shall have the option to withdraw the entire accumulated pension wealth without purchasing any annuity 
and upon such exercise of this option the right of the subscriber to receive any pension or other amounts 
under the National Pension System shall extinguish and any such exercise of this option by the subscriber, 
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before the notification of this provision, , shall be deemed to have been made in accordance with this 
regulation; 

(c) where the subscriber who, before attaining the age of superannuation, dies, then at least eighty percent out 
of the accumulated pension wealth of the subscriber shall be mandatorily utilized for purchase of annuity 
and balance pension wealth shall be paid as lump sum or in another manner from among the options made 
available by the Authority from time to time to the nominee or nominees or legal heirs, as the case may 
be, of such subscriber: 

Provided that,- 

(i) such annuity contract shall provide for annuity for life of the spouse of the subscriber (if any) 
with provision for return of purchase price of the annuity and upon the demise of such 

spouse be re-issued to the family members in the order specified hereunder at the premium 

rate prevalent at the time of purchase of the annuity, utilizing the purchase price required to be 
returned under the contract (until all the members given below are covered):- 

(a) . living dependent mother of the deceased subscriber ; 

(b) living dependent father of the deceased subscriber . 

After the coverage of all such members, the purchase price shall be returned to the surviving children of 
the subscriber and in absence of children, the legal heirs of the subscriber as applicable. In the absence of 
or non-availability of such a default annuity for any reason, the subscriber shall be required to exercise 
the option for purchase of such annuity of his choice, within the then annuity types or contracts made 
available by the annuity service providers empanelled by the Authority. 

(ii) Provided further that if the accumulated pension wealth in the permanent retirement account of 
the subscriber at the time of his death is equal to or less than two lakh rupees or a limit to be 
specified by the Authority, basing on the instructions issued by the appropriate regulator on the 
minimum value of annuities to be made available by the life insurers, the nominee or legal heirs as 
the case may be, shall have the option to withdraw the entire accumulated pension wealth without 
requiring to purchase any annuity and upon such exercise of this option the right of the family 
members to receive any pension or other amounts under the National Pension System shall 
extinguish; 

(III) (i) Proviso (i) to Sub-clause (a) of Regulation 4 shall be substituted as follows - 
Provided that,- 

(i) where the subscriber desires to continue in the National Pension System and contribute to his 
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have the 
option to do so by giving in writing or in such form as may be specified of the age not exceeding seventy 
years and up to which he would like to contribute to his individual pension account. Such option shall be 
exercised at least fifteen days prior to attaining the age of sixty years or age of superannuation, as the 
case may be, to the central recordkeeping agency or the National Pension System Trust or any other 
intermediary or entity authorized by the Authority for the purpose. Upon exercise of the option, the 
other options of deferment of benefits shall not be available to such a subscriber. 

Notwithstanding exercise of such option, the subscriber may exit at any point of time from the National 
Pension System, by submitting a request to National Pension System Trust or any intermediary or entity 
authorized by the Authority for the purpose; 

(ii) Proviso to sub-clause (b) of Regulation 4 shall be substituted as follows: 

Provided further that if the accumulated pension wealth in the individual pension account of the 
subscriber is equal to or less than one lakh rupees, or a limit to be specified by the Authority, basing on 
the instructions issued by the appropriate regulator on the minimum value of annuities to be made 
available by the life insurers, such subscriber shall have the option to withdraw the entire accumulated 
pension wealth without requiring to purchase any annuity; 
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(iii) proviso (ii) to sub-clause (c) of clause (ii) of Regulation 4 shall be substituted as follows: 

(ii) in case, the nomination is not registered by the deceased subscriber before his death, the 
accumulated pension wealth shall be paid to the family members on the basis of the legal heir 
certificate issued by the competent authorities of the State concerned or the succession certificate 
issued by a court of competent jurisdiction. 

(IV) Sub-clause (b) of Regulation 5 shall be substituted as follows: 

(b) at any time, before attaining the age of sixty years, subject however that at least eighty percent out of the 
accumulated pension wealth shall be mandatorily utilized for purchase of annuity and the balance of the 
accumulated pension wealth, after such utilization shall be paid to the subscriber in lump sum or he shall have 
a choice to collect such remaining pension wealth in accordance with the other options specified by the 
Authority from time to time, in the interest of the subscribers; 

Provided that for a Swavalamban subscriber, the annuity purchased by utilizing the mandatory 
minimum of eighty percent out of the accumulated pension wealth ought to yield at least a monthly 
annuity or pension of one thousand rupees per month, failing which the entire accumulated pension 
wealth shall be annuitised in such a manner so as to yield at least a monthly annuity or pension of 
one thousand rupees and balance if any thereafter shall be paid as lump sum to the subscriber. 
However there shall be no implicit or explicit guarantee that the annuity purchased even with entire 
accumulated pension wealth would yield a monthly annuity or pension of one thousand rupees; 

Provided that subject to the provisions of this clause, where the accumulated pension wealth does 
not exceed one lakh rupees or a limit to be specified by the Authority basing on the instructions 
issued by the appropriate regulator on the minimum value of annuities to be made available by the 
life insurers, the whole of the pension wealth up to the limit so specified shall be paid to the 
subscribers who have not availed any Swavalamban co-contribution, without any requirement of 
annuitisation and further this provision shall be applicable to a subscriber who has availed a 
Swavalamban co-contribution only if such subscriber has continued in the scheme for a minimum 
period of twenty-five years; 

Provided further that the migration of Swavalamban subscriber or subscribers to any other pension 
scheme of Government of India and as approved by the Authority shall not be deemed as an exit and 
withdrawal for the purposes of these regulations. 

(V) Regulation 6 shall be substituted with the following : 

6. Conditions to apply for exit and withdrawal.- A subscriber registered under the National Pension 

System shall not exit there from, and no withdrawal from the accumulated pension wealth in the Tier-1 of the 
Permanent Retirement Account of such subscriber shall be permitted, except in the manner so specified under 
regulations 3,4, 5 and 8 and further as mentioned in these provisions, namely:- 

(ii) Sub-regulation(e) shall be substituted with the following: 

(e)If the subscriber or the family members of the deceased subscriber, upon his death, avails the option of 
additional relief on death or disability provided by the Government or employer, the Government or 
employer shall have the right to adjust or seek transfer of the entire accumulated pension wealth of the 
subscriber to itself. The subscriber or family members of the subscriber availing such benefit shall 
specifically and unconditionally agree and undertake to transfer the entire accumulated pension wealth to 
the Government or employer, in lieu of enjoying or obtaining such additional reliefs like family pension 
or disability pension or any other pensionary benefit from such Government or employer. With the 
release of such family pension to the eligible family members of the deceased subscriber, the right to 
claim any benefits under the National Pension System, by any person shall extinguish thereupon 
including the rights of the nominee as recorded for the purpose of receiving benefits under National 
Pension System. 

(iii) Sub-regulation(h) shall be substituted with the following: 

(h) Upon exit of a subscriber from tier-I of the National Pension System, the tier-II account of the subscriber 
shall also be simultaneously closed and amounts under the said account shall be paid to the subscriber or his 
nominees or legal heirs as the case may be. 
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(ii) Under Regulation 6, new sub-regulation(i) after sub-regulation (h) shall be added as follows: 

(i) With respect to subscribers who have not submitted the withdrawal application as is required under 
regulation 7 and within one month from the date of attainment of the age of sixty years or the age of normal 
superannuation as the case may be, for withdrawal of benefits upon exit from national pension system, the 
accumulated pension wealth in the account of such subscriber (both under tier I and tier II) would be monetized 
and kept separately as per the guidelines or directions issued by the Authority for the said purpose. The income 
earned from such safe keeping of the monetized accumulated pension wealth of the subscriber shall form part of 
the benefits that the subscriber is entitled under the National Pension System. This provision shall apply in respect 
of such subscribers who have deferred the withdrawal of benefits or have partly withdrawn the benefits and have 
not taken the steps to completely withdraw the benefits as is required under the regulations and or in the 
guidelines or directions issued by the Authority for the purpose. 

(iii) Under Regulation 6 new sub-regulation (j) after sub-regulation (i) shall be added as follows: 

(j) With respect to settlement of claims arising out of the accumulated pension corpus of deceased 
subscribers, where no valid nomination as specified in these regulations exist on the date of death, the Authority 
may issue suitable directions in the interest of subscribers for settlement of such claims in favour of the family 
members of the deceased subscriber, up to a specified limit, by requiring such heirs to submit such documents as 
may be specified. 

(V) Regulation 7 shall be substituted as follows: - 

7. Conditions of withdrawals under National Pension System.- a subscriber shall submit the withdrawal 
application along with the required documents, for the purpose of withdrawing the benefits upon exit as provided 
in these regulations, on or before the expected date of exit from the National Pension System to the National 
Pension System Trust or the central recordkeeping agency, acting on behalf of it or any other entity authorized by 
the Authority, central recordkeeping agency or National Pension System Trust may on receipt of such an 
application for exit or withdrawal from a subscriber in the specified form and subject to fulfillment of conditions 
so specified, may allow exit or withdrawals from the National Pension System in the mode and manner permitted 
under these regulations and guidelines, circulars, orders or notifications issued by the Authority for the purpose: 

(VI) Regulation 8 shall be substituted as follows:— 

8. The following withdrawals shall be permitted under National Pension System.- (1) A partial withdrawal of 
accumulated pension wealth of the subscriber, not exceeding twenty-five per cent, of the contributions made by 
the subscriber and excluding contributions made by employer, if any, at any time before exit from National 
Pension System subject to the terms and conditions, purpose, frequency and limits specified below:- 

(A) Purpose: A subscriber on the date of submission of the withdrawal form, shall be permitted to withdraw not 
exceeding twenty-five percent, of the contributions made by such subscriber to his individual pension account, for 
any of the following purposes only:- 

(a) for Higher education of his or her children including a legally adopted child; 

(b) for the marriage of his or her children, including a legally adopted child; 

(c) for the purchase or construction of a residential house or flat in his or her own name or in a joint name 
with his or her legally wedded spouse. In case, the subscriber already owns either individually or in the 
joint name a residential house or flat, other than ancestral property, no withdrawal under these regulations 
shall be permitted; 

(d) for treatment of specified illnesses: if the subscriber, his legally wedded spouse, children, including a 
legally adopted child or dependent parents suffer from any specified illness, which shall comprise of 
hospitalization and treatment in respect of the following diseases: 

(i) Cancer; 

(ii) Kidney Failure (End Stage Renal Failure); 

(iii) Primary Pulmonary Arterial Hypertension; 

(iv) Multiple Sclerosis; 

(v) Major Organ Transplant; 
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(vi) Coronary Artery Bypass Graft; 

(vii) Aorta Graft Surgery; 

(viii) Heart Valve Surgery; 

(ix) Stroke; 

(x) Myocardial Infarction 

(xi) Coma; 

(xii) Total blindness; 

(xiii) Paralysis; 

(xiv) Accident of serious/ life threatening nature. 

(xv) any other critical illness of a life threatening nature as stipulated in the circulars, guidelines 
or notifications issued by the Authority from time to time. 

(B) Limits: the permitted withdrawal shall be allowed only if the following eligibility criteria and limit foravailing 
the benefit are complied with by the subscriber:- 

(a) the subscriber shall have been in the National Pension System at least for a period of three years from 
the date of his or her joining; 

(b) the subscriber shall be permitted to withdraw accumulations not exceeding twenty-five per cent of the 
contributions made by him or her and standing to his or her credit in his or her individual pension 
account, as on the date of application for withdrawal; 

(C) Frequency: the subscriber shall be allowed to withdraw only a maximum of three times during the entire 
tenure of subscription under the National Pension System. The request for withdrawal shall be submitted by the 
subscriber, along with relevant documents to the central recordkeeping agency or the National Pension System 
Trust, as may be specified, for processing of such withdrawal claim through their nodal office. Provided that 
where a subscriber is suffering from any illness, specified in sub-clause (d), the request for withdrawal may be 
submitted, through any family member of such subscriber. 

(2) A subscriber having a valid and active Tier-11 account of the Permanent Retirement Account can withdraw the 
accumulated wealth either in full or part, at any time by applying for such withdrawal, on such application form 
and in such mode and manner, as may be specified by the Authority in this behalf. There shall be no limit on such 
withdrawals till the account has sufficient amount of accumulated pension wealth to take care of the applicable 
charges and the withdrawal amount. 

Provided that the Tier-II account shall stand automatically closed at the time of exit of the subscriber from the 
National Pension System, even if an application so specified for the purpose has not been received from the 
subscriber, and the accumulated wealth in such account shall be transferred to the bank account provided by the 
subscriber, while submitting his application for exit from the National Pension System. 

(VII) Regulation 9 shall be substituted as follows:— 

9. Withdrawal process.- (1) The National Pension System Trust or any other intermediary or entity 
authorized by the Authority for the said purpose shall be responsible for processing, authorizing and 
approving the withdrawal and exit claims lodged by the subscriber in accordance with the provisions of 
the Act, regulations, directions, guidelines issued by the Authority and the Pension Fund Regulatory and 
Development Authority (National Pension System Trust) Regulations, 2015, where applicable. The 
National Pension System Trust shall frame and issue suitable operational processes including online 
processes or guidelines including the exit or withdrawal forms for facilitating withdrawals and Exit of 
subscribers from National Pension System after taking due approval from the Authority. 

(VIII) Sub -regulation (1) of RegulationlO shall be substituted as follows:— 

10. Conditions of annuity purchase upon exit.- (1) The subscriber, at the time of exit, shall mandatorily 
purchase an annuity providing for a monthly or periodical annuity or pension as specified in these regulations, 
excepting those cases where exempted or provided otherwise and to the extent so exempted. Such annuity shall be 
purchased from an annuity service provider who is empanelled by the Authority. 
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(IX) In regulation 32, in the proviso, the following a new sub-clause (xii) shall be added after sub-clause (xi) - 

(xii). In respect of subscribers covered under sub-clause(c) of Regulation 3 and sub-clause(c) of 
Regulation 4, where no valid nomination exists in accordance with these regulations, at the time of exit of 
such subscriber on account of death, the nomination, if any existing in the records of such subscriber with 
his or her employer for the purpose of receiving other admissible tenninal benefits shall be treated as 
nomination exercised for the purposes of receiving benefits under the National Pension System. The 
employer shall send a confirmation of such nomination in its records, to the National Pension System 
Trust or the central recordkeeping agency, while forwarding the claim for processing. 

(X) Regulations 33 and 34 shall be omitted 

(XI) Regulation 35 shall be substituted as follows:- 

35. Providing bank account details.- A subscriber seeking benefits upon exit or withdrawals as permitted 

under these regulations shall provide the Bank details mandatorily apart from details or copy of Aadhar card 
issued by Unique Identification Authority of India or details of or copy of Permanent Account Number (PAN) 
card issued by Income-Tax Department, in order to have the facility of credit of the eligible benefits directly in to 
the subscriber’s or claimants Bank account as applicable. 

(XII) Regulation 37 shall be substituted as follows: - 

37. Stoppage of last month’s deductions by employer.-The monthly contribution consisting of both the 
employer and employee, as may be applicable and that is required to be deducted for crediting to the subscribers 
account under the National Pension System by the employers from the salary of such subscriber shall be stopped 
at least one month prior to the date of superannuation. The employer shall pay such eligible contributions directly 
to the employee subscriber along with the monthly salary or remuneration that such subscriber is eligible to 
receive from the employer. 

(XIII) Regulation 39 shall be substituted as follows: - 

39. Power of the Authority to issue directions and clarifications.-(l)The Authority shall have the power to 
issue necessary directions, restricting the provisions relating to withdrawals and exit, as the case may be, under 
these regulations for complying with any requirements to move from any other pension or superannuation 
schemes or funds to the National Pension System. 

(2) The Authority shall also have the power to issue clarifications and guidelines in order to remove any 
difficulties in the application or interpretation of these regulations or any provision thereof. 

HEMANT G. CONTRACTOR, Chairperson 

[ ADVT. -III/4/Exty./l 79/17] 

Footnote: 

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension 
System) Regulations, 2015 were published in the Gazette of India on 11th May, 2015 vide No. PFRDA/12/ 
RGL/139/8. 
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